N.B. The English text is an in-house translation of the original Swedish text. In case of any discrepancies between the Swedish
and the English text, the Swedish text shall prevail.

Styrelsens forslag till beslut om godkinnande av styrelsens beslut om nyemission av
aktier av serie B

The Board of Directors’ proposal for resolution on approval of the Board of Directors’
resolution on new issue of class B shares

Styrelsen for SaltX Technology Holding AB (publ) foreslar att extra bolagsstimma den 2 april 2024
beslutar att godkdnna styrelsens beslut den 11 mars 2024 om en nyemission av hogst 18 319 276 aktier
av serie B, innebarande en 6kning av aktiekapitalet med hogst 1 465 542,08 kronor, enligt féljande.
The Board of Directors of SaltX Technology Holding AB (publ) proposes that the Extraordinary General
Meeting on 2 April 2024 resolves to approve the Board of Directors’ resolution on 11 March 2024 on a
new jssue of no more than 18,319,276 class B shares, entailing an increase of the share capital of no
more than SEK 1,465,542.08, in accordance with the following.

(a) Ratt att teckna aktier ska, med avvikelse fran aktiedgarnas foretradesratt, tillkomma ABB
Switzerland Ltd ("ABB”) (hogst 13 500 000 aktier), SMA Mineral AB (hogst 2 409 638 aktier)
och Stiftelsen Industrifonden (hogst 2 409 638 aktier). Skalet till avvikelsen fran aktiedgarnas
foretradesratt ar att bolagets styrelse, vid en samlad beddmning och noggrant évervdgande,
anser att det for narvarande av flera skal ar fordelaktigare for bolaget och aktiedgarna att
anskaffa kapital genom en riktad nyemission och att det objektivt ligger i saval bolagets som
dess aktiedgares intresse att genomfora den riktade nyemissionen. Genom den riktade
nyemissionen diversifieras och starks aktiedgarbasen genom att bolaget tillfors en kapitalstark
och strategiskt viktig aktiedgare i form av ABB, som deltar i den riktade nyemissionen som ett
led i det férdjupade samarbete som ingatts med bolaget genom ett samarbetsavtal den
11 mars 2024 ("Samarbetsavtalet”). Sammantaget beddmer bolagets styrelse att den riktade
nyemissionen och Samarbetsavtalet innebar flera kommersiella och strategiska fordelar for
bolaget. Skilet till att den riktade nyemissionen darutover riktar sig till vissa befintliga
aktiedgare ar att dessa dgare, i samband med att de uttryckt sitt stoéd for Samarbetsavtalet och
ABB:s deltagande i den riktade nyemissionen, forklarat sig beredda att, pa samma villkor som
ABB, investera det ytterligare belopp som bolagets styrelse bedémer krdvs for att den
sammanlagda emissionslikviden i den riktade nyemissionen ska sakerstalla syftet med den
riktade nyemissionen, inklusive genomférande av samarbetet under Samarbetsavtalet. Dartill
bedéms en foretradesemission (i) vara mer tidskravande, vilket skulle kunna minska bolagets
finansiella flexibilitet och innebara en exponering mot potentiell negativ kursutveckling under
processen, sarskilt med beaktande av rddande volatila marknadsforutsattningar, (i) medféra
betydligt hogre kostnader for bolaget hanforligt till bland annat upphandling av
garantikonsortium, och (iii) sannolikt ha behdvt genomforas till en lagre teckningskurs givet de
rabattnivaer foér foretradesemissioner som genomforts pa marknaden nyligen, vilket
sammantaget hade varit till nackdel fér bolagets aktiedgare. | den radande volatila
marknadsmiljon — som kan innebara att forutsattningarna for kapitalanskaffning snabbt kan
forandras — bedomer styrelsen att det ar fordelaktigt att genom ett snabbt férfarande kunna
inhdamta kapital till for bolaget gynnsamma villkor och darigenom starka bolagets finansiella
stallning for fortsatt utveckling och marknadsforing av bolagets teknologi for elektrifiering av
hogtemperaturprocesser. Med beaktande av det ovanstaende har styrelsen gjort
beddmningen att skdlen for att genomféra den riktade nyemissionen overvager skdlen som
motiverar huvudregeln att nyemissioner ska genomfdras med foretradesratt for aktiedgarna
och att den riktade nyemissionen anses ligga i saval bolagets som samtliga aktiedgares
intresse.

The right to subscribe for the shares shall, with deviation from the shareholders’ preferential
rights, be given to ABB Switzerland Ltd (“ABB”) (no more than 13,500,000 shares), Stiftelsen
Industrifonden (no more than 2,409,638 shares) and SMA Mineral AB (no more than 2,409,638
shares). The reason for the deviation from the shareholders’ preferential rights is that the Board



(b)

of Directors of the company, following an overall assessment and thorough consideration
considers that it is currently for several reasons more advantageous for the company and its
shareholders to raise capital through a directed share issue and that it is objectively in the
interest of both the company and its shareholders to carry out the directed share Issue. Through
the directed share issue, the company’s shareholder base is diversified and strengthened by
adding a financially strong and strategically important shareholder by participation from ABB,
which participates in the directed share issue as part of the deepened cooperation that has
been entered into with the company on 11 March 2024 through a cooperation agreement (the
“Cooperation Agreement”). The Board of Directors of the company assesses that the directed
share issue and the cooperation agreement together entail several commercial and strategic
advantages for the company. The reason for directing the directed share issue also to certain
existing shareholders is that the shareholders, in connection with expressing their support for
the Cooperation Agreement and ABB's participation in the directed share issue, have declared
themselves willing to, on the same terms as ABB, invest the additional amount that the
company's Board of Directors deems necessary for the total issue proceeds in the directed share
issue to ensure the purpose of the directed share Issue, including implementation of the
cooperation under the Cooperation Agreement. In addition, a rights issue is assessed to (i) be
more time-consuming, which could decrease the company’s financial flexibility and entail an
exposure to potential negative price developments during the process, especially taking into
account the prevailing volatile market conditions, (ii) entail significantly higher costs for the
company attributable to, inter alia, procurement of an underwriter consortium, and (iii) likely
would have had to been carried out at a lower subscription price given the discount levels in
rights issues completed on the market in recent time, which, taken together, would have been
to the detriment of the company’s shareholders. In the current volatile market — which could
result in that the conditions for raising capital could change quickly — the Board of Directors
considers that it is advantageous to be able to obtain capital on terms favorable to the
company in a swift manner and thereby strengthen the company’s financial position for
continued development and marketing of the company’s technology for electrification of high
temperature industrial processes. Taking the above into consideration, the Board of Directors'
overall assessment is that the reasons for carrying out the directed share issue outweigh the
reasons that motivate the main rule that share issues are to be made with preferential rights
for existing shareholders, and that directed share issue is in the interest of the company and all
shareholders.

Teckningskursen ar 2,075 kronor per aktie. Teckningskursen har faststéllts genom
forhandlingar pa armlangds mellan bolaget och ABB, och motsvarar en rabatt om cirka tio
procent i forhallande till den volymvagda genomsnittskursen (VWAP) for bolagets aktier av
serie B pa Nasdaq First North Premier Growth Market under de tio senaste handelsdagarna
fram till och med den 8 mars 2024. | férhallande till stangningskursen pa Nasdaq First North
Premier Growth Market den 8 mars 2024 motsvarar teckningskursen en rabatt om cirka fyra
procent. Styrelsen gor darfor bedomningen att teckningskursen har bestamts pa sadant satt
att marknadsmadssigheten har sakerstallts och att teckningskursen aterspeglar radande
marknadsforhallanden och efterfragan. Den del av teckningskursen som overstiger aktiernas
kvotvarde ska tillforas den fria dverkursfonden.

The subscription price is SEK 2.075 per share. The subscription price has been determined
through negotiations with ABB on arm’s length and corresponds to a discount of approximately
ten percent in relation to the volume-weighted average price (VWAP) of the company’s class B
shares on Nasdaq First North Premier Growth Market for a period of ten trading days up to and
including 8 March 2024. The subscription price corresponds to a discount of approximately
four percent in relation to the closing price on Nasdaq First North Premier Growth Market on
8 March 2024. The Board of Directors therefore makes the assessment that the subscription
price has been determined in such a way that market fairness has been ensured and that it
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reflects current market conditions and demand. The part of the subscription price that exceeds
the quotient value shall be added to the non-restricted share premium reserve.

Teckning av aktierna ska ske pa séarskild teckningslista senast den 2 april 2024. Styrelsen &dger
ratt att forlanga teckningsperioden.

The shares shall be subscribed for on a separate subscription list no later than 2 April 2024. The
Board of Directors shall be entitled to extend the subscription period.

Betalning for tecknade aktier ska erlaggas kontant senast den 2 april 2024. Styrelsen ager ratt
att forlanga betalningsperioden.

Payment for subscribed shares shall be made in cash no later than 2 April 2024. The Board of
Directors shall be entitled to extend the payment period.

De nya aktierna ska medfora ratt till vinstutdelning forsta gangen pa den avstdmningsdag for
utdelning som infaller narmast efter det att de nya aktierna har blivit registrerade hos
Bolagsverket och inforda i den av Euroclear Sweden AB forda aktieboken.

The new shares entitle to dividends for the first time on the first record date for dividends that
occurs after the shares have been registered with the Swedish Companies Registration Office
and entered in the share register maintained by Euroclear Sweden.

Styrelsen, eller den som styrelsen utser, ska ha ratt att vidta de smaérre justeringar i ovanstaende beslut
som kan visa sig erforderliga i samband med registrering vid Bolagsverket och Euroclear Sweden AB.
The Board of Directors, or the person appointed by the Board of Directors, shall have the right to make
the minor adjustments to the above resolutions that may prove necessary in connection with
registration with the Swedish Companies Registration Office and Euroclear Sweden AB.

Handlingar enligt 13 kap. 6 § aktiebolagslagen fogas till forslaget.
Documentation pursuant to Chapter 13, Section 6 of the Companies Act is appended to the proposal.

For giltigt beslut ska forslaget bitrddas av aktiedgare representerande minst tva tredjedelar av saval de
avgivna rosterna som de pa stimman foretradda aktierna.

In order to be valid, the resolution requires approval of at least two thirds of the votes cast and the
shares represented at the extraordinary general meeting.

Stockholm i mars 2024 / Stockholm in March 2024
SaltX Technology Holding AB (publ)
Styrelsen / The Board of Directors
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